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.os  naturally  affects, 
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.  industrial  countries  will  be  necessary 
y  of  the  primary 'produotion  countries, 
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Choice  of  imcorts;  «ov,ovor  recovery  of  U.3.  economy  le  deelrchle, 
becciee  a  favorable  turn  In  U.3.  economy  will  naturally  bring 
proaoeroua  oondltlone  to  world  economy,  but  at  preaent  the 
proaoects  for  O.S.  economy  oro  not  very  bright.  The  reinforce, 
ment  of  armament  In  Britain  and  other  countrlea  may  be  deemed  a 
factor  Which  will  bring  about  a  more  or  loaa  favorable  turn,  but 
the  oroaoerou.  condltlona  thus  caused  will  be  out  if  proportion. 

It  is  a  matter  of  course  that  the  decline  In  this  year's  world 
trade  Is  due  to  the  world-wide  economic  de  ,resslon.  but  It  nls.  , 
li  closely  related  to  the  policies  taken  by  various  countries.  In 
short.  It  is  largely  affected  by  varloua  political  conditions 
rather  than  economic  causes.  The  eelf-adjustment  of  the  world 

•economy  IS  now  hopeless.  Tto  fowers  In  the  world  are  only 

strengthening  the  power  of  their  own  respective  blocs.  Iherefore, 
there  Is  no  wayfor  then  but  to  dlmlnl.h  their  trade  with  other 
fortified  blocs.  In  strengthening  these  blocs,  there  arls#  In¬ 
cessant  dissension,  among  them.  comoUeatlng  more  and  more  In¬ 
ternational  relations  and  causing  antagonism.  The  various  countrU 
tend  to  strengthen  measures  to  prevent  Imports  and  to  prohibit 
ci  restrain  exports  for  the  benefit  of  their  ovm  bloc  or  for  the 

■  necessity  Of  reinforcing  their  arsmment.  This  work,  to  Impair 

morld  economy.  There  Is  little  hope  that  this  International  • 
antagonism  will  be  solved.  In  view  of  these  points  the  pro.paot, 
for  the  world  trad©  is  still  dark. 
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CERTJ.FIJ.-.TB  OF  AUTHENTICITY 

I,  who  occupy  the  post  of  Chief  of  *^rchlves  Section, 
Foreign  ^^^Inistry,  hereby  certify  that  the  documont  hereto  ... 
attached,  printed  In  Jaoanoao  consisting  of  1^^.  pages  and 
entitled  ”unnual- Report  of  tho  Trade  t^aregu  .Forolrtn  xMnlstry 
1938"  is  a  document  compiled  and  issued  by  the  Japanese  Govern¬ 
ment  (Foreign  Mlrietry) . 

Certifiod  at  Tokyo, 
on  this  ^  day  of  Juno ,  1947 

/3/  H/\YASHI.  ^Hioru(seal) 

I  hereby  certify  that  thvi  above  signature  And  seal  were 
affixed  hereto  in  the  presence  of  the  Witness. 

at  the  same  place, 
on  tho  some  date. 

Witness:  UR;\BE.  Katsuma  (soal) 
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